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Home Finance Takaful Scheme - Key Facts Statement

Home Finance Takaful Scheme (provided by Abu Dhabi National Takaful Co. and
distributed by ADIB) provides to the customers (referred to as “Scheme Members”)
of Abu Dhabi Islamic Bank PJSC (Referred to as the Policyholder”) by repaying
their Outstanding Finance Amount to ADIB in the event of Death or Permanent
Total Disability of the customer, subject to the Provisions & Conditions of the
Home Finance Takaful Scheme.

Home Finance Takaful Scheme is a requirement for all customers who avail a
Home Finance from ADIB. Customers have the option to avail their Takaful cover
through ADIB or provide their own Takaful policy form a different provider -
subject to Bank approval.

Home Finance Takaful is provided on a single life or joint life basis

Product Structure
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Home Finance Takaful Scheme provides Takaful coverage to the Scheme Members
by repaying the Outstanding Finance Amount to ADIB, subject to the Provisions &
Conditions of the Home Finance Takaful Scheme in the event of:

1. Death

The Outstanding Finance Amount, at the Date of Event of Death, subject to a
maximum Takaful Benefit on any one Scheme Member of AED 10,000,000/- (UAE
Dirhams Ten Million Only), whichever is lower, whether the Original Finance Amount
taken is on a single Scheme Member or joint Scheme Member basis.

2. Permanent Total Disability

The Outstanding Finance Amount, at the Date of Event of Permanent Total Disability
being recognized, subject to a maximum Takaful Benefit on any one Scheme Member
of AED 5,000,000/~ (UAE Dirhams Five Million Only), whichever is lower, whether
the Original Finance Amount taken is on a single Scheme Member or joint Scheme
Member basis.

Shari'a Structure

The structure of this Shariah compliant plan is based on Takaful and solidarity
donation among Scheme Members/Certificate Holders who pay their donations
to the Tabarru Fund and permit the payment of Takaful Benefits Amounts from
the funds available in the Tabarru Fund for the beneficiaries in the covered events
subject to the Provisions and Conditions of Takaful Scheme. The Tabarru’ Fund is
managed by Takaful Provider (Salama) who acts as an agent for Scheme Members
for an agency fee, and also acts as a Mudarib by investing the available funds in the
account of Tabarru’ Fund under Mudaraba mode for a Mudarib share in the achieved
profits of the Mudaraba.

Key Product Features
Home Finance Takaful Scheme is provided on a single life or joint life basis.
Eligibility Age: Between 21 years and 64 years.

Maximum Coverage Age: Up to 70 years for Death and up to 65 years for
Permanent Total Disability.

Takaful cover is provided monthly on 24/7 worldwide basis, subject to payment of
the monthly Takaful Contribution Amount by Scheme Members.

Takaful cover is subject to Customers being actively at work (i.e. not on any sick
or medical leave) pursuing fulltime employment by continuously working for the
last six (06) months at their Normal Date of Inclusion in Abu Dhabi Islamic Bank —
Home Finance Takaful Scheme
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Home Finance Takaful Scheme - Key Facts Statement

Free Look Period

A Free Look Period of thirty (30) calendar days will be provided to the Scheme
Members during which the Takaful Provider will refund the Takaful Contribution
Amount paid by the Scheme Member, subject to deducting the medical underwriting
cost, if any, in case of early cancellation or early settlement of Scheme Member’s
finance within the free-look period.

Aggregate Maximum Takaful Benefit

The aggregate maximum Takaful Benefit of up to AED10,000,000/- (UAE Dirhams
Ten Million Only) will apply to both single Scheme Member or joint Scheme Member
Original Finance Amount for Death and up to AED 5,000,000/~ (UAE Dirhams Five
Million Only) will apply to both single Scheme Member. or joint Scheme Member
Original Finance Amount for Permanent Total Disability, irrespective of the total
number of Original Finance Amount facilities and their actual Outstanding Finance
Amounts.

Product Comparison

Abu Dhabi Islamic Bank — Home Finance Takaful Scheme is unique in terms of
structure and coverage as the determined Takaful Contribution Amount Rate re-
mains constant throughout the period of finance of the Scheme Members, subject
to the Provisions & Conditions of the Abu Dhabi Islamic Bank — Home Finance
Takaful Scheme.

Key Requirements, Limitations and Obligations
(Including customer obligations)

In order to participate in the Home Finance Takaful Scheme, a customer complete
Underwriting Requirements:

Underwriting Requirements:

Original Finance Age Up to age 55
Amount (in AED) Years Age Above 55 Years
Up to AED 5,000,000/~ A A+B

Above AED 5,000,000/- A+B+C+D+E A+B+C+D+E+F

Where:

A. Medical Health Questionnaire (if clean and showing no abnormality) to be
completed and signed by each Scheme Member.

B. Medical Examination including Urinalysis and Private Medical Attendants
Report.

C. Electrocardiogram (ECG) resting only, unless any abnormality is revealed in
which case an Electrocardiogram (ECG) after effort is also required.

D. Blood chemistry test, including erythrocyte sedimentation rate, white blood
cell count with differential count, fasting blood sugar, HBA ¢, Total bilirubin,
Total cholesterol, HDL cholesterol, Triglycerides, SGOT and SGPT, GGT, Alkaline
phosphatase, HIV and Hepatitis B & C serology, Serum Creatinine.

E. Microscopic Urinalysis.

F. Electrocardiogram (ECQ) after effort.
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Exclusions: Wl Uiyl

The following list of exclusions will apply where no Takaful Benefit will be payable if
Death or Permanent Total Disability of an enrolled Scheme Member results directly,
wholly or partly as a result of or related to be in accordance with the approved list
of exclusions mentioned in other Takaful products.

1. Suicide;

2.

9.

War, invasion, act of foreign enemies, hostilities or warlike operations
(whether war be declared or not), civil war, mutiny, commotions assuming
the proportions of or amounting to a popular rising, military rising,
insurrection, rebellion, revolution, military or usurped power, martial law,
acts of terrorism, or riot or civil commotion assuming the proportions of
or amounting to a popular rising or any act of any person acting on behalf
of or on connection with any organization actively directed towards the
overthrow by force of any Government or to the influencing of it by
terrorism or violence;

Loss resulting from accidental or deliberate spread or use of Atomic,
Biological or Chemical material including loss, damage, cost or expense
of whatsoever nature directly or indirectly caused by, resulting from or in
connection with any action taken in controlling, preventing, suppressing
or in any way relating to any event where Atomic, Biological, and Chemical
material is involved;

Acquired Immune Deficiency Syndrome (AIDS) if it was contracted prior to
the commencement of individual takaful cover;

Any breach of Criminal law by the Scheme Member or an assault provoked
by him/her;

. Mental illness or nervous disorders;

Intentionally self-inflicted injury (whether sane or insane);

Aviation, gliding, or any other form of aerial flight other than as a fare
paying passenger of a commercially licensed recognized airline or charter
service operating on a regular route;

Drugs or alcohol usage;

10.Involvement in any kind of underwater activity of more than dept of 20

meters,

11.Participation in or training for any dangerous or hazardous sport or

competition or riding or driving in any form of race or competition;
leisurely activities are covered;

12.Engaging in or taking part in Naval, military or air force service or

operations;

13.Pre-existing Conditions, disease or medical impairment, from which the

Scheme Member was suffering from, received treatment prior to the
commencement of his cover; however, such conditions are covered after
a waiting period of twelve (12) months from the commencement of
individual cover of a Scheme Member;

14.Disappearance.

15.Finance or financing product taken out for medical reasons;

16.Death or Permanent Total Disability in connection with any illness /

disease / condition / treatment or medical impairment not specified
in the Medical Health Questionnaire as signed by the Scheme Member
will be considered as a fraudulent claim and will discharge the Takaful
Provider against any liability whatsoever.

17.Claim notified after 360 days from the Date of Event of Death or

Permanent Total Disability.

If the Takaful Provider alleges that by reason of any of these Exclusions any loss is
not covered by this Policy, the burden of proving the contrary shall be upon the
Scheme Member.
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Fee & Charges:

Monthly Takaful Contribution
Amount

0.025% charged monthly on the Outstanding
Base Amount (Finance Outstanding Amount). Per
Month Per Scheme Member charged for the Period
of Individual Takaful Coverage during the Period of
Finance, subject to satisfactory completion of the
individual Underwriting Requirements.

Standard Case: If the case is standard and there is no underwriting
loading then the monthly Contribution amount
rate will remain as 0.025% and applied to the
Outstanding Base Amount (Finance Outstanding

Amount).

Substandard Case: If the underwriting decision was to load the rate by
50% then the monthly Contribution amount rate
will be adjusted as follow: 0.025% *(1+50%) equal
to 0.0375% and applied to the Outstanding Base

Amount (Finance Outstanding Amount).

Early Cancelation Refund
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Takaful cover is provided on a monthly basis. In the event of Early Cancelation of a
Scheme Member’s finance, there will be no refund of Takaful Contribution Amount
except during the free look period.

Key Disclosures

° ADIB and Takaful Provider reserves Without (s) the right to decline any customer
application to the Takaful Scheme its sole discretion.

* Above Takaful Scheme requirements and criteria are governed by the latest
Provisions and Conditions of ADIB Home Finance Takaful Scheme available on
the following link: www.adib.ae

* Takaful Provider’s Provisions & Terms shall govern the Home Finance Takaful
Scheme.

* ADIB reserves the right to change its product terms and conditions, customers
will receive a notification 60 days before these changes are implemented.
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* ADIB employees are not authorized to collect cash or cheques in favor of
other beneficiaries. ADIB is not liable for any cash payments, cheques or
wire transfers authorized by consumer to third parties or ADIB employees.

Cessation of Scheme Membership
Scheme Member's Death or Permanent Total Disability claim.

If the Scheme Member reaches Maximum Coverage Age in this Takaful
Scheme on which the cover shall cease or on the date on which the Scheme
Member(s) settles the Outstanding Finance Amount with the Policyholder.

Notwithstanding anything contained in section (b) of this provision, the
takaful cover in respect of any Scheme Member shall in no event continue
after the Scheme Member reached Maximum Coverage Age in this Scheme
or on such earlier date at which he ceases to be a Scheme Member.

. Non-payment of monthly Takaful Contribution Amounts by the Policy-
holder to the Takaful Provider for a period of 60 days after they have be-
come due;

Bad debts are not covered; if the Scheme Member's finance facility is writ-
ten off as bad-debt then it will not be covered under this Takaful Scheme.

f. Any other date on which the Scheme Member ceases to be eligible for
takaful cover for any fraudulent or criminal reason affecting the takaful
cover hereunder. Decision of the court will be final in such cases.
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Warnings:

Payment of Monthly Takaful Contribution Amount

The Scheme Member will be responsible for all payments of the monthly
installments for the finance as per the pre-scheduled payment plan of the
Policyholder during the Period of Finance. Any defaults in the monthly pay-
ments will not be covered. The takaful cover will always be in line with the

\pre-scheduled payment plan of the Policyholder.
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Key Risks Al jUa Al

* For all Scheme Members, this Takaful Scheme shall not cover any claim
arising out of medical conditions related to COVID-19, whether diagnosed
or undiagnosed at the time of Normal Date of Inclusion, for the first 30 days
following the Normal Date of Inclusion.

* Claim notified after 360 days from the Date of Event of Death or Permanent
Total Disability.

*  NoClaim will be honored if the Scheme member fails to disclose any information
on the Takaful Application Form that may affect the Takaful Cover underwriting
decision by the Takaful Provider. All information (medical or otherwise) must
be filled in an accurate and complete manner to avoid rejection of any future

claims.

Important Information
For more information, a Scheme Member should contact:

Abu Dhabi National Takaful Co. PSC

Tamouh Tower, 25th Floor, Marina Square, Al Reem Island
P.O. Box 35335, Abu Dhabi, United Arab Emirates

Tel: +971 2 4107700

Fax: +971 2 4107800

Declaration:
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| hereby confirm that | have been provided with sufficient time to read this
document before signing the same.

I shall bear the full responsibility in the event of failure to comply with what is
stated in the Provisions and Conditions of the of Home Finance Takaful Scheme.
| hereby declare that | have read, understood and accepted the above key features
explained in this document including the inherent risks of the Takaful Scheme,
all contribution amounts, fees, charges, commissions and expenses that may be
incurred through enrollment in this Takaful Scheme.

For further details in relation to the above-mentioned information, | shall refer to
the Provisions and Conditions of this Home Finance Takaful Scheme:

www.adib.ae
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Name and Signature of Customer

Emirates ID

Date
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Disclaimer: Abu Dhabi National Takaful Co. P.S.C is partially owned by Abu
Dhabi Islamic Bank.

Abu Dhabi Islamic Bank Public Joint Stock Company is licensed by the Central Bank of the UAE.

Address - ADIB Head Office, Sheikh Rashid Bin Saeed St. (Old Airport Road), Opp. Hilton Capital Grand Hotel,
Near Al Bateen Airport, Abu Dhabi, United Arab Emirates, PO Box 313 | Contact Number: 600 543 216
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